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Table 1: Gender Quotas Across the World

Country  Quota Date Law Passed Date To Comply Sanction For Non-Compliance
Norway  40% women on the board of PLCs 2003 2007 Forced liquidation

Spain 40% women on the board of PLCs 2007 2015 No consequence for non-compliance.§
Iceland 40% women on the board of PLCs with 50+ employees 2010 2013 New firms must comply to go public
Italy 33% women on the board of PLCs 2011 2012 A fine of €100 thousand — €1 million.
France 40% women on the board of PLCS 2011 2017/20201 No compensation for directors.
Belgium  33% women on the board of all firms 2011 2017/2019% No compensation for directors.

India 1 woman on the board of PLCs* 2013 2015 Fine of 50,000-500,000 INR

Germany 30% men and 30% women on the board of PLCs 2015 2016 Fine of €50,00

Austria  30% men and 30% women on the board of PLCs with 1000+ employees 2017 2018 No consequence for non-compliance
Portugal  20% women on the board of public, state-owned, and local government-owned firms 2017 2018 Fine equal to 1 month board compensation

*Listed companies with share capital up to 100 million INR or net worth up to 250 million INR, and small or mid cap firms are exempt.

12017 for publicly listed firms with more than 500 employees or €50 million in revenue, 2020 for publicly listed firms with more than 250 employees or €50 million in revenues
12017 for large cap publicly listed firms, 2019 for SMEs
§Complying firms may be favored for government contracts
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