Disclosure Statements for JF Editors and Associate Editors

Editors

e Antoinette Schoar, Massachusetts Institute of Technology

[ occasionally give presentations for which I receive compensation. During the past
three years, I have received more than $10,000 from expert witness work that I have
done for Analysis Group in Boston on topics of mortgage markets and securitization,
credit card utilization, and company valuation in emerging markets. I am also on
academic advisory boards at PayPal and State Street for which I have received an
honorarium that is above $10,000. [ serve on the board of ideas42, a non-profit
organization, which I am also the co-founder of. This position is uncompensated.

e Urban Jermann, University of Pennsylvania

As an academic consultant, I occasionally visit the Federal Reserve Bank of
Philadelphia and the European Central Bank.

 Leonid Kogan, Massachusetts Institute of Technology

[ have received consulting income from 55ip, JPMorgan Chase, and Mass Mutual
exceeding $10,000 over the past three years. I am also an advisor to Systematic
Ventures LLC and Dreampad LLC. I have nothing else to disclose.

e Jonathan Lewellen, Dartmouth College

[ occasionally give presentations for which I receive compensation. During the past
three years, I have received more than $10,000 from Invesco. I have no other
disclosures to make.

e Thomas Philippon, New York University

[ occasionally give presentations for which I receive compensation. During the past
three years, I have received more than $10,000 from Invesco. I have no other
disclosures to make.



Associate Editors

Manuel Adelino, Duke University

I have nothing to disclose concerning potential conflicts as AE for the JF.
Kenneth Ahern, Duke University

I have nothing to disclose concerning potential conflicts as AE for the JF.
Kerry Back, Rice University

[ have nothing to disclose.

Alon Brav, University of Southern California

[ have nothing to disclose.

Mikhail Chernov, UCLA

[ have nothing to disclose.

James Choi, Yale University

[ have nothing to disclose.

Anna Cieslak, Duke University

From 2019 to 2020, I was a research fellow at the Bank for International Settlements
(BIS); I received a fixed honorarium not exceeding $10,000 from the BIS. I have no
other information to disclose.

Vicente Cunat, London School of Economics
[ have nothing to disclose.
Zhi Da, University of Notre Dame

| occasionally give presentations based on my academic research for which | receive
compensation. During the past three years, | have provided consulting services to Citadel
LLC. I have no other disclosures to make.

Gregory Duffee, Johns Hopkins University

[ have nothing to disclose concerning potential conflicts as AE for the JF.



Thierry Foucault, HEC, Paris

Thierry Foucault is a member of the scientific advisory board of the Norwegian
Finance Initiative (NFI) of Norges Bank Investment Management (NBIM) and a
member of the scientific committee of the “Autorité des Marchés Financiers.

Carola Frydman, Northwestern University

I have received income from Elsevier exceeding $10,000 over the past three years.
Mariassunta Giannetti, Stockholm School of Economics

[ am a regular research visitor of the European Central Bank since 2019.
Francisco Gomes, London Business School

[ have nothing to report.

Brett Green, Washington University in St. Louis

[ have nothing to disclose.

Terrence Hendershott, University of California, Berkeley

[ acknowledge a grant from the Norwegian Finance Initiative. I have worked as an
expert witness, often in cases involving trading in financial markets and typically with
support from Cornerstone Research. | have taught a course for a financial institution
that engages in liquidity provision and high frequency trading activity.

Victoria Ivashina, Harvard University

In addition to my affiliation with the Harvard University, I am a Visiting Scholar at the
Federal Reserve Bank of Boston and a member of the Model Validation Council of the
Federal Reserve Board. I serve as an Independent Director/Trustee for the AlpInvest
C.A.P.E. Opportunities Fund. I occasionally give presentations and provide consulting
services for which I receive compensation. During the past three years (as of
06/30/2022), I received significant financial compensation from the European Central
Bank, Superintendency of Banking and Insurance of Peru, Long Term Investors @
UniTo, and Africlnvest.

Dirk Jenter, London School of Economics
[ have nothing to disclose.
Christopher Jones, University of Southern California

[ have nothing to disclose.



Jonathan Karpoff, University of Washington

Jonathan Karpoff received more than $10,000 in compensation within the past three
years for litigation support related to lawsuits involving foreign bribery and securities
class action lawsuits.

Benjamin Keyes, University of Pennsylvania

[ have nothing to disclose.

Lars Kuehn, Carnegie Mellon University

[ have nothing to disclose.

Camelia Kuhnen, University of North Carolina
[ have nothing to disclose.

Juhani Linnainmaa, Dartmouth College

[ have occasionally given presentations for which I received compensation. I am a
researcher at Kepos Capital, LP and a shareholder at Research Affiliates, LLC. I have
also provided consulting services to Research Affiliates, LLC and Citadel, LLC.

Dong Lou, London School of Economics
[ have nothing to disclose.
Semyon Malamud, Ecole Polytechnique Fédérale de Lausanne

[ have received consulting income from AQR Capital Management exceeding $10,000
over the past three years. AQR Capital Management is a global investment
management firm.

Andrey Malenko, University of Michigan

[ have nothing to disclose.

Nadya Malenko, University of Michigan

[ have nothing to disclose.

Asaf Manela, Washington University in St. Louis
[ have nothing to disclose.

Tyler Muir, UCLA

[ have nothing to disclose.

Taylor Nadauld, Brigham Young University



[ have an ongoing relationship as an Economist for a FinTech company named nCino,
listed on NASDAQ, and have received more than $10,000 over the past three years
from that position. I am an Independent Director/Trustee for MVP Private Markets
Fund, a SEC-registered investment company. [ provide professional teaching services
to newly-hired analysts at Goldman Sachs & Co.

Jun Pan, Shanghai Advanced Institute of Finance,

Professional activities:

1. SAIF Chair Professor, Shanghai Jiao Tong University.

2. Co-Editor, Review of Finance, 2022 - Present.

3. Senior Fellow, Asian Bureau of Financial and Economic Research (ABFER), 2014 -
Present.

4. Faculty Fellow, China Academy of Financial Research (CAFR), 2009 - Present.

[ don’t have anything else to disclose.

Stavros Panageas, UCLA

[ have nothing to disclose.

Giorgia Piacentino, Brigham Young University

[ have nothing to disclose

Amiyatosh Purnanandam, University of Michigan

[ am a Senior Contributor at Forbes. I have nothing else to disclose.
Joshua Rauh, Stanford University

[ have nothing to disclose.

David Robinson, Duke University

[ occasionally give presentations based on my academic research for which I receive
compensation. | have consulted or acted as a strategic advisor for Corrum Capital and
for Landmark Partners. In addition, I have received more than $10,000 in
compensation for litigation support for lawsuits and arbitration related to matters
involving private equity.

Alexi Savov, New York University

[ have nothing to disclose.

Lukas Schmid, University of Southern California
[ have nothing to disclose.

Kelly Shue, Yale University



[ occasionally give presentations and lectures for which I am compensated. I would
like to disclose engagements at D.E. Shaw, Research Affiliates, and McGraw Hill.

Clemens Sialm, University of Texas at Austin

[ occasionally give presentations for which I receive compensation. I have received
consulting income from AQR Capital Management and from The Jeffrey Company
exceeding $10,000 over the past three years. AQR Capital Management is a global
investment management firm. The Jeffrey Company is a private investment company.

David Sraer, University of California at Berkeley

[ have nothing to disclose.

Adi Sunderam, Harvard University

[ have nothing to disclose.

David Thesmar, Massachusetts Institute of Technology

[ have an ongoing consulting arrangement with Capital Fund Management, and am on
the academic board of Martingale Asset Management.

Margarita Tsoutsoura, Cornell University
[ have nothing to disclose concerning potential conflicts as AE for the JF.
Jules van Binsbergen, University of Pennsylvania

[ occasionally give presentations based on my academic research for which I receive
compensation. | have also consulted for the Norwegian Pension Fund Global. I have no
other disclosures to make.

Andrea Vedolin, Boston University

| occasionally give presentations for which | receive compensation. | have no other
disclosures to make.

Adrien Verdelhan, Massachusetts Institute of Technology
[ have nothing to disclose.
Motohiro Yogo, Princeton University

During the past three years, | have received more than $10,000 from the NBER as a Co-
Director of the Insurance Working Group and from the Federal Reserve Bank of
Minneapolis as a Research Consultant. | have no other disclosures to make.



